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THE FOURACT LOAN HILL.

Eviror BunLeris: The Loan
Bill (in four acts) lately present-
ed to the Legislature, by the Min-
ister of Finance, and which we
are given to understand by those
gentlemen was prepared by emi-
nent legal talent of London,
should receive the enrnest atten-
tion, not only of oar representa-
tives, but also o[ the community
generally.  Foe should the Loan
Bill, us prese tad, become a law,
it wonld opon up the way for
wore chianees of loss to the Gov-
ernment and  general financial
“pilikias” than ever happencd
under the mucl abused “Gibson”
ndminisgtration,

It wos evidently the object of
the eminent legal gentlemen who
propured the Bill to befog our
Logislators us much as possible,
not only by having the acts themn-
selves conflict with each other;
Lul alsa the sections in the acts
not ngreeing ns to who is to have
o power indeciding on the terms
under which the Bonds are to be
sold. There are also some in-
nocent  lovking  sections which
noed covelul attention, Take for
instance Section 6, Act 18:  “The
snid Bonds, or the proceeds there-
ol, shall be exclusively devoted to
the rodemption or conversion of
existing bonds issued by the Goy-
ernment of the Hawaiian Islands
nud ontstanding, and the necrssn-
v ropenacs inearred in effecting
such conversion.”

What does “necessary expens .~
wean in this case?  When the
so-called British loan was passad,
the gentlemen who manipulated
the euterprise thought that £15,-
000 for newspaper influence was a
necessary expense, and the then
Minister of Finanee thought so
too. A similar item on a larger
seale might erop up on the
present lonn.

Section 7 ol the same Act al-
lows that ofticial to play a lone
hond and grant what discount he
likes, regardless of any Executive
Council.  But Beetion 9 is the
canlker.  Some slight reference
to the Iixecutive Council is made
in this Section; but as a rule the
Minister of Pinunce can do “as he
sees fit,” as to payment of com-
missions, selection of agents, pur-
chasers, or most a.nj:ﬁing else,
aml wa are of the opinion that
this Section with a good Banking
House bLack of it, might prove
rather profitable to the manipula-
tors: in fact, this might be termed
the “daisy”™ Section of this four-
act piece,

Now after wading througl the
powers of the Minister of I'inunee
in Act 18, we are presented witl,
Act 14, in which the power of the
Minister of Finance 18 limited to
peddling our eredit around the
world at 15 per cent. discount.
We must confess ignorance as to
the reasons why the eminent Bri-
tigh jurist, who framed the Acts
presented us with so many o
them to cover one loan, and why
one Act should give the Minister
of Finance almost unlimited
powers and the next Act take
them awny. Which is going to
stick 7 There is evidently a “Nig-
ger in the fence somewhere,”

The detailed statement showing
the annual reduction of interest
which will take place by the adop-
tion of this new scheme, is also
not as_innocent as it looks. On
the 15 per cent. discount and 4
per cent. basis, the annual inter-
est to be paid would be $89,000
loss than at present, but the bonds
are iucramnf about half a willion
thereby, which would he--
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eresent, most of the bonds
are held in this country, the in-
terest is paid here and spent in
the country, with no cost of ex-
chunge for remitting it abroad—
at least 1 per cent. — which fact
the Minister of Finance has omit.
ted to mention. And our advice
15 that if forther loans are wanted
for public improvements, let the
Bill be framed in a business-like
mapner and not for the benefit of
English speculators to tamper
with our credit to the d of
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136-t1 Agonts for the Hawaiinn Islands,

FINEST GREDE OF

Hawailan Blue Stone

From the
Famous

Punshon Qoar-
res!

Ares 13 (99
ALt 45 v

WFT Ty My
AREETED oy

R s

- —— e

{‘? ¥LINESH\

The finest Stone
in Hawail for
building and
fencing  pur-
promes - Cut to
arider In_ any
slee or shape
o sult the
trodde or pubs
tie ¥

[O"'I‘hu stone
) ﬂl"f "‘,""P“
use! n ine ue
\nulmu Coll
and Vean Helt
- !Iruilnhnu!,
Agent for Lane Bros,, 8, F,

F

Arthur Harrison, Prop.
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Ret. | erated .-, Meats
Tender «reasw: 7 (k2>

Sweet and
‘W holesome.

Come nnd see our

NEW CHICAGO REFEIGERATORS.
Westbreok & Cares,

Propriotors,

Telephone - - - -

_City

B
lﬁ’-
[Esranuisiien 1851

104.

C.arket,

Joseph Tinker, - - Pruop,
Beef, s, Mutton,
Pork, Veal,

Of the Fivest Varioties
Makers of the Celehrated Pork Sausage,

Nuuvanu strect, opp, Chinplain lone,

Telephone 28O,
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Van Doorn & Co., Fort Strect

Kext Loon' Planicg biill, will have
‘I"ll-ll v ry .:.._‘,

MACHINE MADE POl
- e FRUM TH K
KEALINI POI PACTORTY,
Whiehh will L wold to Donadbios (0 Large or
sl uanbities,  No Capra
s Pussmien
W. L Whiavax,
(S Fopwdutor Kelikil Fol Vaotory,
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BRAUNSCHWEIGER =~ & = CO0,

IMPORTERS ANOLIDUOR MERCHANTS,

No. 5, Drum Street, - - - San Francisco,

FOR 8ALF 1IN BULK,

Amuenicay Bovrnoy Winwkos in Bond poy
barrel contaimng nhout 40 gallons ench
at varions prices ncoording to ago and
quality.

CartForyia Grare Draxnoy in Bond per
barrel of about 40 to 50 gallons,

CARE GOODS,
Alzo the celebraied Cane ""h(‘#ll’fl £

“Extra Pony" Bourbou Wiisky, 12 bottles,
3 gallons per cane.

“Bearprass” Lourbon Whisky, 12 bottles, ¥
2-5 gallous per cusn,

*‘Old | ioneer” Bourbon W hisky, 12 bottles,
2 2:5 gallous per onse,

“Tennessee White ltye" Whisky, 12 bottles
2 25 gallons per ense,

CALTFORNIA PORT WINES, SHERRIES

ANGELICA,

Bend orders by wail,
ranteed,

Braunschweiger & Co..

141-1m No. 6, Dromm street,
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PANTALOONSE

FROM ®5.00 UP,

R. C. A. PETERSON,
Custem House Broker,

N o ary -:- Publie,
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Geworal Business Agent,

Collen sos eareflully attended to.
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EVERY + MEN  HIS | OWN

L. PO ELE S
CELEBRATED -- LIVE -- STOCK -- REMEDIES

== FOR THE CURR OF DISEASES OF

HORSES, CATTLE, SHREP, DOGS, SWINE AND POULTRY.

v e ATS0 —

IITI,Y - ETATR - OIL. .

The marvelous remedy which prevents

Hair Falling Out

FOR SALE BY
W. MACFARILAITE,

B Neat pamphlet free on application,  P. 0. Box 200, Telephone 20,
e s .

HORSE 1 DUCTOR,

Sote Agent, Honolulu,
100-t¢

J. T. Waterhouse,

Queen Street Store.
GROCERY DEPT.

EVAPORATED FRUITS.
PEACHES,

PEARS,

APPLES, ETC.
in Tins and Jars. Assorted Chut
neys, Hams and DBacon, Potted
Meats, Boston Baked Beans aud
Cereals.

MERCHANDISE DEPT.

DRY GOODS,
BLANKETS,

DRESS TRIMMINGS,
COTTON GOODS, 1
DENIMS,

I X L LIME,

CROCKERY  D/VEPART-
MENT,

STONEWAIZE,
CHINAWARE,
HAVILAND CHINA,
LAMPS, ETC,
HARDWARE.

FORT STEET, NO 10.
DRY GOODS,
SILKS,

LACES,
TRIMMINGS,
LINENS.,
JohnT Waterhouse.
193t

Refrigerated Poul try
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Fresh Salmon

CUSBTANTLY ON HAND,

Metropolitan Meat Co.

Telephone 45.

METROPOLITAN NEAT (0.

81 King Street,
G.J. Waruer -

= Maxacen,
WHOLESALE AND RETVAIL

BUTCHERS

— AND —

Navv Contrs.ctors.
A New Abstrasst Office.

As a result of 15 year's experi-
énce in the Abstract Business, 1
am prepared Lo makes Abstracts of
Title in a viost thorough, acourste
and coraplete munmer, and on
short notice,

F, W, MAgINKEY,

In W, O, Bwith's Oftice, 818

Fart Birest, 21664

BRUCE CAIMTWRIGHT,

el Manager ol

The Equitablo Life Assurance Booloty

OF the Unbtudd Bogtan for the Hawallan
Wiy

e Ml st st i, Mowsluly,
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DO YOU LIKE CURRY?

TRUE INDIAN CURRY

NOT THE STUFF USUALLY SOLD AS CURRY

Curry Powder as made by us is prepared after the Original
Recipe from the Purest Ingredients.
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BENSON, SMITH & GO.

TWO GREAT WORKS

TRy

STANDARD DIGTIONARY

~—~AND THE—

Columbian Historical Novels

THE FORMER ACUEPTED AS THE

STAITDARD

By the leading Colleges and most noted Statos
men and Writers

Of the World.

The latter as the

MOST INTERESTING

History of America

EBver Written.

4@ READ A FEW OPINIONS: “@a
The Dictionary!

¥ rof, Shaler of Harvard says:
“It will remain an enduring monument
to the labor of its editors.”
Prof, Sayce of Oxford Unlveralty smys t
“'Tt will deserve all of the enconiia g
upon jt."
Prof. Wheeler of Yale snys;
s »  ooncise, socurate, comprebons
sive,”

The Historical Novels.

13y Professor John R, Musiolo]

« MoK inley, Governor of Olio, says:
! "".‘O‘IE‘:‘JI tho';unt benutifl productions
of the American press [ have ever seen,”

Bowman, 0., LL,D,, Bish-
o :‘:gl-ﬁ-:ﬂl. : t!aurela. ﬂl:nlﬂllf‘i. YN
"o T have read *The Columbinn Historioal

N.oovels’ with great pleasure. Any one, 1
th ink, oan read these books with pleasure
an d profit,”

; Db, LL.D., Prests
dl& ll:l' ‘!.?c:.lli:;rnl.}:fl-nnl_“. Molne, snyn:

% #The Columbinn Hisrorical Novels’
have & welcome place in my home, They
have quickened iuterest in the stndy of our
nntio nal life, I know of no more valuable
helps to be placed in the howme.”

B. R. FOBSS,

Solieiliuila.nwt.
Address P. O, Box 307, Honolulu,
or ol at the 1, X. L. Store, corner King

d Nuunanu slreets.
- 19244

Internatiafa_l
Iron Works

Queen Breet, Honolulu!

ESTIMATES AND DESIGRS

Furnlshed for Building Al Classes of
Machinery Repair Work, and,
Reconstrnction or Remodel-
lng Ol Plants,

Iron, B.ooas, Phosphor-Bronze, Zine, Aln-
minum, nd Lead Castings.  Urnnwental
und plain Cast Iron and Steel Coluwns,
Iron and  Steel Givdors aond  Trosses,
Grutings, Dovrs and Shntters, and o genor-
al line u? Iron nud Bruss Work for builiings
of nll olussen. S bips' Blaoksmith Work done
with neatnoss aud divpatoh, Al workmans
ship parpnleod firel cluss, wud at prioss
st Dave been bitherto aukoown on the
Hawalinn Inlanls,

Islumd Ouders will rocuive prowpt attens
ton.

C. R. MCVEIGH,

Mannger wnd Proprietor,

y lw;;.-u oy, b9 Works, 80
1l

Empire Saloon

A general stock of Liquors, Ales and
Wines.

FRESH BEER ALWAYS ON DRAUGHT,

OUR PORT AND SHERRY,

Aro of the finest and come to ns
direot from Europe. - - . .

OUR MCBRAYER WHISKEY

lm}mmﬂl strvight  from Louis
ville, Ky.

JAMES OLDS, Prop.
COMMERCIAL SALOON

Cor. Nnunnn and Heretanis Sts,
T. KEVEN, Manager,

COOL FRﬁSH BEER!

On Draught and the Standarnd Brands of
Bottle Boer,

FINE WHIBKIES, ARANDIES,
FRENCH LIQUORS

TABLE CLAKET A SPECIALTY.
20011

WINEB AND

Wanted at the L_oum _Sa;l;o;

01 Nuuanu Streot.

6000——men daily to drink the—-75000
.« FAMOUS {EATTLE BEER,..

ICE COLD ON DRAUGHT,

mwed| EDWARD © & HARRY,

Pmlom“ B'Qx "75 - s =
152-6m

Merchants  Exchange
B. L BHAW, Proprietor.
Corner King & Nuuann Streots, Honolula

Honolulu,

Choice Liguors and Fine Beer,

Telephone 4ADL.

W. H. RICKARD,
General Business Agent,

Will attend to Conveyancing in
all its Branches, Collecting
and all Business Matters
of trast.

; All Business éillru;in;d to him
will receive Prompt and Careful
Attention. Office:

Henokaa, Hamakua, Hawaii,

HAWAILAN
COLLECTION AGENCY.

828 MERCHANT STREET
Cid Buligtin Buiiding.

Collections i’:'émptly At-
tended to.

Money Delivered the Day of Collection,
BISSELL THOMAS. HUGH P. KING,

David_ _Dayigx_l.

T have some cli-
ents who want
houses to live in.

D_avzc_l- Dayton.

| Muota ulll?lmlll.
CRITERION

Shaving Parlors

FRANK PACHECO, Propr.
Fort B,

104-tf

(J]sli. Voantheoo Blablos,

win Yin

JOHN PHILLIPS,
LU MR,

Hitul Bt wear Vort, Tel, BOY,
LT




